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i TOGETHER with ali and singolar the rights, members. hereditsnents. and appurtenances o the sane belonging or inany way
=% incident or appertaining, including ail built-in stoves and refrigerators. heating. air conditioning. plambing and Joctiieal fivtures, wall Y
=3y to wall carpeting, feuces ard ptates. and any othier vquipment or fistures now or hereaftor attached. conme ted or Bitted inoany wanuer,

§ it being the intention of the parties hereta that all such fixtures and equipinent, other thin houschold foruitare, L comsilerad a part of

: | the realty.

H

TO HAVE AND TO HOLD all and singular the said premises unte the Mortiagee. its suciossors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seizad of the above descrilbud premises in fee sinple absolute; that
the above described premises are free and clear of all Liens or other encumbrances; that the Mentzagor is Lawfully ecpuncred to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its sucwessors and assigns,
from and against the Mortgagor and every person whomsoever kawfully claiming or to claim the soue or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidied by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advancwd herealter, at the option of the
Mortgagee, for the paymert of taves, or public assessments, hazard insurance praninms, repairs or other such purposes punsuant to the P
provisions of this mortgage, and also for any loans or advances that may hereafier be made by the Mortgagoe to the Mortgagor under
the authority of See. 4555, 1962 Code of laws of South Carolina, as amended, or sinplar statutes: and all siuns so advanced shall bear

interest at the same rate or rates as that provided in sail note unless otherwise agreed upon by the parties aixl shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the bnprovements on the mortgaged premises, whether now eaisting or hervafter to Le erected, insured
against loss by fire. windstorm and other hazards in a sum cot less than the balince due hereunder at any time and in 2 company o
cumpanies acceptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of imurance to the Mutgagee and
agrees that all such policies shall be held by the Mortgaiee shoul it so require and shall inclede loss payable dhues in favor of the
Mortzagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortzszee by registared inaul: and should the
Mortgragor at any time fail to kecp said premises insured or fail to pay the preminms for such insurance, then the Moitgasee may cause

such improvements to Le insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabiove provided.
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f. That the Mortgagor will keep all improvements vpon the mortgaged premises in good repair, and shoukd Mortgagor fail to do
swo. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinatove provided.
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5. That the Mortgagee may at any tune require the issuarce ard maintenance of insurance upon the life of any person obligated
: under the indebledness socured hereby in 2 sum suflicient to pay the mortgage debt, with the Moitgagee a5 bLeneficiary, and if
3

l;iu'rmiums are rot othernise paid, the Mortgagee may pay said preminms and any amount so paid shall bevome a pant of the inortgage
et .

G. That Mortgayor 2grees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
5 gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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7. That if 1his mottgage secures a “construction lean”, the Mortuegor agrees that the prindpal amount of the indeltedness hereby
secured shall be dishursed to the Mortgazor in periodic payments, as cuistraction progresses, in accordance with the terms and condi-

li«;;ns of 2 Construction Loan Agreement which is separately executed but is wade a part of this mortizage and incorporated herein by
reference. ’

5. That the Morteazor will not further encumber the premies alkne described, without the prior consert of the Moitgagee, and
should the Mortagor so encuimber such premises, the Motgagee may., at its option. declire the indebtedness hereby secured to be
immediately due and pavable and may institute any proveedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortziged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his' Purchaser shall be required to file with the Association an
application for an assumption of the mortcage indeldodress, pay the reasonable cost as required by the Association for processing the
assunption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance evisting at the tune of transfer modified by inceasing the interest rate on the siid loan balance to the maxi-
i rale per annmn pormitted to be tharged at that time by applicalls South Cuareling Law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will nutify the Mortasgor or his purchaser of the niew interest rate aml monthly pay-
ments, and will mail him a4 reew passhiook. Shonld the Mantgagor, or his Purdhaser, fal to comply with the provisions of the within

paragraph. the Mortgagee, at its option. may declare the indebtedniess herely wwnred to be immediately dee and payable and may
institute any proceedings recessary to collect said indebtedness.
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10. That should the Mortgazor fall to miake piyments of principal 2t interest as due on the promissory note and the same shall be
unpaid for a period of Wity €30) days or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Morteagee, or any stipulations set out in this mortgage, the Mostgagee, ot its option. may write to the Mortgagoer at his Last known
address giving him thirty {30} days in which to rectify the said default and shonld the Mortzagor £ail to rectify said default within the
said thirty days. the Morteagroe, may. at its option, incresse the jnterest 1ale on the loan balance for the remining term of the loan or
for a lesser termi to the mavirnum rate pur annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may Le determined by the Association. The monthly pavinents will be adjusted accordingly. :

~ 11. That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in evoss of 13 days, the Mortzagee may collect a “hite charge” not to exceed an amournt

equal to five (577 ) per centum of any such past Jue installment in onler to coser the extra expense incident to the handling of such .
delinquent payments. :

12. That the Mortgagor herchy assigns to the Mortgagee, its suceessors and assigns. all the reats. issues. and profits accruing from
the mortgaged premises. retaining the risht to collect the same so lons as the Jdebt hereby secured ds not i arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee :
may without notice or furither proceedings take over the mortgaged premises, if they shall Le occupied by a tenant or tepants, and :
collect said rents and profits and apply the saine to the indebtadness Lerehy securad, without liability to acweunt for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is amthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgaree. withont lability to the Mortreror. until notified to the contrary by the Mortgagee:
and shoul said premises at the time of such default be occupicd by the Mutzazor, the Motzagee may apply to the Judgze of the
County Court or to any Judgre of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of said premises ard collect cuch rents and profits. applying saild rents, after pay-

in,]El lhf‘]mst of collection, to the morgage debt without liability ty account for amathing more than the rents and profits actually
collected.
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13. That the Mottragee. at its option, may require the Morlzagor to pay to the Martgagee, on the first day of each month until the :
note secured hereby is Fully praid, the following sums in addition to the pavinents of prindipal and interest providad in said note: a sum
equal to the premiums that will next become due and pavable on policies of norteave gnaranty insurance (if applicable), fire and other
hazard insurance covering the morigaged properdy. plus Laxes. ard asscvsments neat Jueon the notgasal promises (all as estimated by :
the Mortgagee) less all sums already paid therefor. divided by the number of nionths 10 elapse Wefore one month prior to the date when :
such premiums. taves. and assessments will he die and payable. such sumis to be held by Mortaazee to pay said preminms, taves and i
special assessments. Should these payments excead the amount of payinents actally made by the Mortearee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgapee on subsequent payments to be made by the Morteagor: il however.
said sums shall be insufficient to make said payments whon the same thall becomie diie and. paalide, the Morteagor shall pay to the
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Mortgagee any amonunts recessary to make up the deficiency. The Mortgavzor fusther agroes that at the end of ten years [rom the date
: hereof, Morgavee may, at its option. apply for renewal of mortgage waranty or similar insiranee (i applicalle} covering the halance
1 then remaining Jdue on the morteare debt. and the Mortgagor mav. at its option, pay the sincle premium roquired for the remaining
vears of the term. or the Motgazce may pay such preminm and add the same to the morteage debstin which event the Mortzazor shall

repay to Morlgamee such preminm payment. with interest. at the rate specified in sail promivory nete, in opal menthly installments
: over the remaining payment penod.
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